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Abstract

The main contribution between, International organizations who played animportant
role toestablished the new world economy system .is the world trade organization (WTO),
using multinational companies, as a means to full fill their plans.

This international organizations worked on globalization of economy and it is
recognized that it has power to impose decision on state on members and even it has power
over the governments’ sovereignty.

Whereas the new world economy system considers the country’s national sovereignty
as anobstacle for developing international trading law which emphasize the necessity of
making legislation that organize world trade .countries should also accept modern concept of
supremacy which very flexible and helpful in legal transformation in term of international
community. Many countries go further that the idea of sovereignty is eliminatingunder the

impact of new changes and it is replaced by world advantage and the country’s advantage
should be adapted to the benefit of the world community .
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